NudopmanmoHHbIM JOKYMEHT 0 CYyOOPAUHUPOBAHHOMI

00/ IMranuu poCcCUiicKOro YIMUTEHTA

WndpopmaninoHHbII TOKYMEHT
Cy0opauHupoBaHHas 00JMranus poOCCHIICKOT0 SMUTEHTA

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJCHHBbIMU TpeOoBaHusiMu. He sBnsercs
VHIABUAYAIIbHOM  WHBECTULHMOHHOW  PEKOMEHJAIMEW WA  PEKJIAMHBIM  MaTEpHaJOM.
Nudopmanmst mnpuBeneHa s TMOHUMAHHS CYIICCTBCHHBIX XapaKTEPUCTUK H  PHUCKOB

CyOOpIMHUPOBAHHOM OOIUTALINY POCCUHUCKOTO SMUTEHTA.

JTO He BKJIAJ

Bb1 Mo2keTe OTEepPATH BCe, YTO BJIOKHIIH

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHBI) FOCYAAPCTBOM
B cayuyae morepb KoMIneHcanui He MPeAYCMOTPEHO

CyOopauHupoBaHHasi 00/MrauMs TpeJHa3Ha4YeHAa /s KBaJIU(UIHPOBAHHBIX
HHBECTOPOB

OcCHOBHBIC XapPaKTEPUCTHKHU CyOOPAMHUPOBAHHOH 00/ IMTalIHH.

CY60pI[I/IHI/IpOBaHHaH 06J'II/IFaI_II/ISI pOCCHﬁCKOFO OMHTCHTA - 3TO O6J'II/IFaI_II/I$I, BbIITYCKaceMas TOJIbKO
KpPpCAUTHBIMU OpraHusalsaMu, IO KOTOpOI\/'I OMUTCHT UMECT IIpaBO B OJHOCTOPOHHEM MOPAIKE
IMPEKPAaTUTh BBIIJIATHEI B CIIy4Yac CHMIXKCHUA HOpMATWBA JOCTATOYHOCTHU COOCTBEHHBIX CpEaAcCTB
HUKC YPOBHA, OIPCACICHHOTO bankom POCCI/II/I]', Takke MOXET OBITh npeaAyCcCMOTpCHO IIPpaBO
OMHUTCHTA B OOTHOCTOPOHHCM MopsAaKe OCYHICCTBUTD MCHY nin KOHBCPTAIHUIO

CyOOpIMHUPOBAHHBIX OONUTalii B OOBIKHOBEHHbIE AaKIMH (AOJM B YCTaBHOM KarlHTale)

! ®enepanbubiii 3akon ot 10.07.2002 Ne 86-D3 «O Llenrpansrom Oanke Poccuiickoii ®enepannu (banke
Poccun)», ct. 67.




KPEIUTHON OpraHU3aluy — YMUTEHTA. B TakoM citydae pemeHne o BBITYCKE CyOOpIMHUPOBAHHBIX
oOnuranuii JOIDKHO MpeaycMaTpuBaTh KOI((GUIMEHT MEHBI WIM KOHBEPTAI[MH, PACCUMTAHHBIN
UCXO0/1 U3 COOTHOLICHHS PHIHOYHOIN CTOMMOCTH OOBIKHOBEHHBIX aKIMi KPETUTHON OpraHu3aiun
- OMHUTEHTa (HO HE HIDKE WX HOMHHAIBHOH CTOMMOCTH) M pa3Mepa TpeOOBaHMH BiaaeiblieB

CyOOpIMHUPOBAHHBIX OOJIMTAIIHA.

Bcee YCJI0BHs IOTallICHUSA W BBIIJIAT KYIIOHOB I10 CY60p,Z[I/IHI/IpOBaHHI>IM O6J'II/Il"aI_[I/I5{M OIIPEACIICHBL

B OMUCCUOHHOW TOKYMEHTALUH.
Kaxxgast cyOopiuHUpOBaHHAST OOJIUTAIMS OJHOTO BHIITYCKA UMEET OJMHAKOBBIA 00BEM MPaB.

Cyb6opauHupoBaHHas OOJMranusi UMEeT HOMUHAIbHYIO CTOMMOCTh He MeHee 10 MIIJIMOHOB
py0I1eii (3a UCKITIOUEHUEM BBITYIICHHBIX 110 28.12.2018 roma) u cpok moramieHus He MEHeEe IISITH

aet (1100 He HMEEeT CPOKa IOoralleHus).

Cy06opanHupoBaHHbIE 00JIUTalliK, B OTIIMYKE OT aKI[UH, HE Ja0T IPABO HA y4acTUE B YIIPaBJICHUU

KOMITaHHEH (0OIIECTBOM) - SMUTCHTOM.

YuacTne B pacnpefejeHMH HUMYIIECTBA, OCTAKNIErocsi NMPH JUKBUIAUMHU (0aHKPOTCTBE)
odomecrBa. Ilpu nukBUAanUU JepKaTend CyOOpAUHUPOBAHHBIX OOMUTalUK  MOJIydYaT
BO3MEILIEHHUE CPEJICTB B IIOCIIEIHIOI OUEPEIb, IPOITYCTUB BIEPE]T BCEX APYTUX KPEAUTOPOB, B TOM
Yrciie BIaJENbleB MHBIX oOnuranuidi obmecTBa. B cimydae HecocTosTenbHOCTH (OaHKPOTCTBA)
KpEAUTHOMN OpraHU3aluy - SMUTEHTA TpeOOBaHUsI IO CyOOpAMHUPOBAHHBIM OOJIUTaIUsAM, a TAKKE
no (UHAHCOBBIM CAaHKIMSM 32 HEHCIIOJHEHHE O0s3aTeNbCTB MO CyOOpAMHUPOBAHHBIM
o0nuranusM yJIOBJIETBOPSIOTCS IOCHE YJOBIETBOPEHMs TPeOOBAHUN BCEX MHBIX KPEAMTOPOB.

Yka3aHHOE yCJIOBHE YCTAHOBJIEHO B YCIOBHUSIX SMUCCUU CYOOPAMHUPOBAHHBIX OOJUTALIUM.

Bnanensiel cyOOpIMHUPOBAHHBIX OOJUTAIINI YYaCTBYIOT B paclpeesieHUH UMYIIECTBa TMepe

BJIa/I€TIbIIaMH IPUBUJIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIIHH.
OcCHOBHBIE PUCKH:

PbiHOYHBII pHCK (PUCK HEraTHBHOIO M3MEHEHHMSl CTOMMOCTH CyYOOpPJAMHMPOBAHHOM
00JMranum) - CTOUMOCTh NMpHUHaANexanel Bam cyOopauHUpOBaHHON OOIUTallud MOMKET Kak
pacTu, Tak M CHIKaThCs, M €€ pOCT B MPOILJIOM HE O3HayaeT ee pocTta B Oynymiem. M3meHeHue
IIEHBI Ha CyOOPAMHUPOBAHHBIE OOJIUTAllUK CBSI3aHO, PEXK/IE BCEr0, C M3MEHEHHEM IMPOLEHTHBIX
CTaBOK Ha (MHAHCOBOM phIHKE. Kak mpaBuiio, 1ieHa cyOOpAMHUPOBAHHON OOJIUTaIli CHUKAETCS,
€CJIM IIPOLIEHTHBIE CTABKU Ha PBIHKE PacTyT, U HA00OPOT - 1IeHa CyOOpAMHUPOBAHHOM 00IUTraluu

pacTeT, €CJIn NPOUHCHTHBIC CTABKU CHHIKAKOTCA. Takxxe H3MEHEHHE pBIHO‘-IHOﬁ CTOMMOCTH




CyOOpIMHUPOBAHHBIX OOJNUTAlMi MOKET OBbITh CBS3aHO C M3MEHEHHEM BOCIPHUSATHS PHIHKOM
(UHAHCOBOTO COCTOSHUSI W IUIATEKECIIOCOOHOCTH KPEIUTHOW OpraHW3aliid - JMHTEHTA
CyOOpIMHUPOBAHHOM OOMUTALINY, B TOM YHCJIE C U3MEHEHHUEM KPEIUTHOTO PEHTHHra 3MHUTEHTA
(KOHKpPETHOTO  BBIITyCKa  OOJMramuii), KOPIOPAaTUBHBIMH  COOBITUSIMU U JAPYTUMHU

00CTOATENLCTBAMU.

Puck JauMkBHAHOCTH. JIMKBUIHOCTb, TO €CThb BO3MOXHOCTh IpOJaTh CyOOpPAMHUPOBAHHYIO
o0Jiuranuio B 1000 MOMEHT BpeMeHH 0€3 CYIIECTBEHHOT'O CHIKEHHUS €€ CTOUMOCTH, 3aBUCHUT OT
crpoca W TIpeiiokeHus: Ha pbiHKe. CyOOpIMHHMpPOBaHHBIE OOJUTAllMM MOTYT MMETh HU3KYIO
JUKBUAHOCTb, TO €CTh H3-3a CHEUU(PHUKUA HHCTPYMEHTa M IOBBILIEHHbIX TpeOOBaHUM K
MHBECTOpaM ObIBaeT CI0KHO HaWTu mnokynarens. CyOopIuHHpOBAaHHbIE OOJIMrald MOTYT
oOpailaTbcsi Ha OPraHU30BaHHOM M HEOPIaHW30BAHHOM pbIHKE. B ompeneneHHbli MOMEHT Bbl
MOYKETE CTOJIKHYTHCS C HEBO3MOYKHOCTBIO TIPOJIaTh CBOM CYOOPIMHHPOBAHHBIE OOIHUTAIIMH UK C
TeM, 4To Bam mpuuercs nmpoaate UX € CyIIECTBEHHBIMU YOBITKaMU M3-3a CHUIKEHHUS CIIpoca Ha
HUX WM Kakux-ITM00 orpaHuueHuil Ha ux oOpamenue. [Ipennmochuikamu Ui CHUXKEHUS
JIMKBUJHOCTHU Cy60pI[I/IHI/Ip0BaHHI)IX O6JII/IF8,HI/II71 MOTYT ABJIATBHCA: I/IH(i)OpMaIII/ISI O CHHXKCHHU
KpCAUTHOIO peﬁTHHFa OSMUTECHTaA, O HeyCTOﬁqHBOM (1)I/IHaHCOBOM IIOJIOKCHNH, HETraTUBHBIC
KOpPIIOpaTUBHbIE COOBITUS, CHWXKEHHE JOBEpUS K HIMMTEHTY, IOTEps pemyTalud U JApyrue

00CTOATENLCTBA.

erIlI/ITHbIﬁ PUCK. CYIJ_[CCTByeT PUCK HCUCIIOJIHCHUSA OMUTCHTOM CY60p,Z[I/IHI/IpOBaHHLIX
06J'II/IF3.I_II/II/I CBOUX O6$I33TGJ'IBCTB, KOTOpLIﬁ MOKET PCaIn30BaATHCA, B YaCTHOCTH, B BUAC ITPOITYCKa
WM 3aJCPKKW  BbIIJIATBI KYIIOHOB U (I/IJ'II/I) IOTAIlICHUS. HOMHHAILHON  CTOMMOCTHU

CyOOpIMHUPOBAHHOW OOJIUTAINH.

Puck nedouara. Curyauus, npu KOTOPOM IMHUTEHT HE B COCTOSHUM BBIIUIATUTH BIaJA€IbLaM
CyOOpIMHUPOBAHHBIX OOJIUTallM CyMMY HOTallleHUs] CyOOpJMHUPOBAHHBIX OOMUTAIUN U ()
KYIIOHOB 110 HUM. B 3TOM ci1yyae MHBECTOPBI PUCKYIOT ITOTEPATH BCE CBOM BIIOXKECHMS B JAHHYIO
HeHHyto Oymary. JleonaT MOXeT MPOU30WTH y AIMHUTEHTOB C JIIOOBIM YPOBHEM KpPEIUTHOTO
peritnHra. KpenuTHslli peUTHHI OTPakKaeT MHEHWE PEUTHMHIOBOIO areHTCTBAa O BEPOSITHOCTH
HacTyIJieHHus JieonTa: HauMEHee BEpPOATHBIM YypOBEHb, KaK NpaBmilo, oOo3HauaeTcs «AAA»
(BBICIIMI KpETUTHBIA ypOBEHb, 3aTeM cienyeT «AA», «A», «BBB», «BB», «B» no crenenu
YBEJIMYEHUSI BEPOSITHOCTH Jedoinrta). YeM HUKE KpEeOUTHBIA PEHTHHI 3MUTEHTa (KOHKPETHOIO
BBIIYCKa CyOOpAMHUPOBAHHBIX OOJIUTaLKii), TEM BbIIIE, 10 MHEHUIO KPEIUTHOTO PEUTHHIOBOTO

ArCHTCTBA, BEPOATHOCTDb ILC(I)OHTa.




Puck O0aHkpoTcTBa 3MHTeHTa. B ciiydae GaHKpOTCTBa SMHTEHTa pa3Mep €ro HUMYIIECTBa
HEJ0CTAaTOYEH JUIsl pacueToB CO BceMu Kpenuropamu. [loramenue 3a10/5Kk€HHOCTH POUCXOAUT
COIVIACHO 3aKOHOJATENIbHO YCTAHOBJIEHHOM odepeaHoctd. HecMmoTps Ha TO, 4TO B Cilydae
0aHKPOTCTBA BBIMJIATHI OCTABIIETOCS HMMYIIECTBA JMHUTEHTA IPOU3BOIATCSA BIaAeNblaM
CyOOpIMHUPOBAHHBIX OONMUTalUi Tepe]] BiIaJeablaMi MPUBIIETUPOBAHHBIX U OOBIKHOBEHHBIX
aKHHﬁ, HMYyHIECTBA MOXKCT GBITB HEOAOCTAaTOYHO JJI1 BbILJIAT II0 Cy60pI[I/IHI/IpOBaHHLIM
obOmuranusM. B pesynbrate Bel MokeTe MOTEpSATh BCE CBOM BIIOKEHHS B CyOOPIMHUPOBAHHBIC

oOJIMranum.

CrocoOHOCTh HMMTEHTa B IOJHOM OObEMEe BBIIOJIHATH CBOM 00fA3aTenbcTBa 10
CyOOpIMHUPOBAaHHBIM  OOJIMTALUAM MOJTBEPXKAACTCsS, HAIpPUMEpP, BBICOKUM KPEAUTHBIM
PEUTHHTOM JMHTEHTA, €r0 YCTOWYHMBBEIM (DHHAHCOBBIM TOJOXEHHEM u T.A. [lpu moxymke
CyOOpIMHUpPOBaHHBIX oOnwramuii Bam ciemyer oOparuTh BHUMaHHE Ha (UHAHCOBYIO

YCTOHYHMBOCTH U I0OPOCOBECTHOCTH SMUTEHTA.
Komuccun

[Ipu cnenxax ¢ cyOOpAMHUPOBAHHBIM OOJIUTAIMSAM POCCHICKUX SMUTEHTOB B3UMAETCS] KOMUCCHS
Opoxepa 3a UCTIOTHEHHE TIOPYUYCHHUIA, a TAK)KE MOTYT B3UMAThCS KOMUCCUU OUPKU U KITMPUHTOBOM
OpraHM3aIy 32 COBEPILEHUE CIIEIKH, KOMHCCUS JCTO3UTapHUs 3a Y4eT IpaBa COOCTBEHHOCTH
MHBECTOPA Ha CyOOpIMHUPOBAHHYIO o0Hranuio. Pa3mepsl Bcex TapuoB MOKHO HAUTH Ha CaliTe
Opokepa, Jeno3uTapusi, KIMPUHTOBOM opraHu3anuu u oupxu. [lpu nmokymnke oOparmaronieics Ha
pbIHKE CYOOpAMHHUPOBAHHOW OOJMUTalMi B CyMMY CAEIKH BKJIIOYAETCS YacTh KYIMOHHOTO
HPOLIEHTHOTO JI0X0/1a M0 CyOOpAMHUPOBAHHOM OOJIMTallii, PacCUUThIBaeMasi IPONOPIMOHAIBEHO
KOJIMYECTBY JHEH, MPOLIEAINX OT JaThl IMPEABIAYIIEH BBIUIATHI KYIIOHHOTO J0XO0Ja J0 AaThl
WCIIOJTHEHHS CHIENKH KYIUTA-TIPOJIaXK CyOOpIMHUPOBAHHON oOnuranuu. [[aHHBIN HaKOTUICHHBIN

KYIOHHBIN J10X0J1 TIepeiaeTcsl MPOoAaBIly CyOOpIMHUPOBAHHON OOIMTaluH.
Kano0b1 u npeaoKeHUus:

Kanobel u npemnoxenust Bel Mokere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOpEryJIMpPyEeMYI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoil 6poxep, unu B bank Poccun.




